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AVOID THE BLIND SPOTS OF FINANCIAL PROTECTION

Debt Cancellation is a unique program that helps protect you 

from the potential financial burden that may result from your 

vehicle being declared a total loss due to an accident or theft. 

With Debt Cancellation, you have the opportunity to receive 

assistance with the amount you still owe on your vehicle in 

the event of a covered total loss.

COVERAGE DETAILS

In the event of your vehicle being deemed a total loss, 
we agree to cancel the amount of your unpaid balance 
subject to the terms and conditions of your agreement. 
You are responsible for any amounts or losses excluded 
from the net payoff as defined in your agreement. This 
agreement may not cancel the entire amount owed as 
of the date of total loss. In the event no net payoff exists 
or is required, no amount will be canceled.

The information included here is provided only as an outline of available coverage and does not constitute an agreement between you and the administrator or the dealer/creditor. Exclusions 
and limitations apply. See your agreement for details. TERMS, CONDITIONS, AND COVERAGE ARE SUBJECT TO CHANGE AT ANY TIME. NOT ALL COVERAGE IS AVAILABLE IN ALL AREAS 
AND MAY VARY BY STATE. OBLIGOR AND/OR ADMINISTRATOR MAY VARY BY STATE. COVERAGE IS OPTIONAL AND NOT REQUIRED FOR FINANCING. 
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HOW DEBT CANCELLATION WORKS

Loan  
before loss

Unpaid loan with  
Debt Cancellation

Unpaid loan 
after loss
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